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About Mt. Stonegate

Mt. Stonegate has been active in the renewable energy market since
2013. We enable corporate buyers to achieve their renewable goals
in a professional way. Consulting operations, innovative project
management, as well as guidance to leading market players in their
green asset investments across East Asia, are among many of the
services that we offer to our thriving corporate and business

customers.
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Mt.Stonegate
2

A Mo f ¥ OAK - H MO 3 E D

/ Green Asset Management - Novel Power



Corporate Renewable Energy Solutions
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’ .-.- On-Site Installation

* On-site generating facility

r (e.g. rooftop solar)
* High Investment and O&M

Energy Attribute Certificates

* Additional purchase of
environmental value (in
addition to default electricity)

* InJapan: GEC, J-Credit, NFC, I-
REC
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Green Product / Tariffs

e Additional services from
retail company

e Short-term basis

Power Purchase Agreement
* Physical / Financial PPA

* Include both electricity and
certificates (bundled)

e Fix and long-term basis



Energy Attribute Certificates (EACs) in Japan
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Green Electricity Certificate J-Credit Scheme Non-Fossil Certificate
Solar, Wind, Hydro, Solar, Wind, Hydro, Solar, Wind, Hydro,
Fuel Source Geothermal, Biomass Geothermal, Biomass Geothermal, Biomass
(mainly biomass) (mainly residential solar)

PUMBIEEIN Directly from registered issuer AIESIEH) G GG elnn Auction in trading market

Method owner

Issuance 436 GWh 1.3 TWh 112 TWh

Amount (FY21) (FY21) (FY21)
Cancellation Anytime Anytime Same Fiscal Year

Source: Renewable Energy Institute
Mt.Stonegate
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I-RECs in Japan

ooy THE INTERNATIONAL
€59 REC STANDARD

The first I-REC(E) have been issued in
Japan and the issuance criteria have been
expanded

The first I-REC(E) have been issued in Japan by the accredited |-
REC(E) Issuer, Local Good. These issuances were from three
devices using three different energy sources, including wind

and solar. This is...

. Mt.Stonegate
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|-REC Issuance Criteria in Japan:
e On-Site consumption facilities
* Non-FiT receiving facilities (with or without NFC)

* FiT receiving facilities*

Fuel Type
Name Country
Katsuraosousei ochiai solarpower plant Japan . Solar
Yusuhara-Town Wind farms Japan . Wind



Green Tariff / Products
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Power Purchase Agreement
=
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Power Plant Electricity Grid

Environmental Attributes

Physical Power Purchase Agreement Virtual (Financial) Power Purchase Agreement
* Delivery of physical electricity and * Delivery of Environmental Attributes without
environmental attributes with or without grid its physical electricity

transmission

- Mt.Stonegate
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Key Characteristics and Challenges of Virtual PPA in Japan

Al

Seller market: No buyer Feed-in Premium: Mostly Solar — scaling up will
tender possible. Market Price is floored be challenging

2

Order-to-develop Lack of Market Openness Grid Balancing Issues
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Thank you for your attention!

Taichung
Office

7F-7, No. 925, Sec. 4,
Taiwan Blvd., Xitun Dist.,
Taichung City 407205,
Taiwan

Tel: +886 4 2358 5129

Shanghai
Office

4F, No. 1237 Fu Xing
Zhong Rd., Xuhui Dist.,
Shanghai 200031, P.R.
China

Tel: +86 21 6259 8238

Tokyo Office

2nd Yamauchi Building,
3-23-12 Nishi-shimbashi,
Minato-ku, Tokyo 105-
0003, Japan

Tel: +81 3 5777 6730

Paris Office

104 Avenue Albert 1er,
92500 Rueil-Malmaison,
Paris, France

Tel: +33 1 7329 7624

Jakarta Office

JI. Lenteng Agung Raya
No. 37, Jagakarsa,
Jakarta Selatan,
Indonesia

Tel: +62 813 8147 8280
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