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Our mission

Vision

RE100 accelerates change towards zero
carbon electricity grids globally by 2040

Role

Mobilise corporations to influence policy makers
and address policy and market barriers,
enabling corporate buyers to source renewable
electricity at reasonable cost
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Growing demand around the world

2 7 Companies made their RE100 target more ambitious
over 2 reporting cycles”

32 New companies joined since our previous annual
disclosure report

54 TWh was from new members - 95% of this electricity
demand came from companies headquartered in Asia

1 1 1 Companies recognised as having reached 90-100%
against their target

*2023-2024 Annual Disclosure Report (ADR)

Especially in Asia

Growing RE100 membership in
APAC — with companies
headquartered in Asia actively
joining RE100

largest new joiners
were headquartered in Asia, with

the largest in
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We’'re working with our members
to bring forward their target dates
for 100% renewable electricity.

Trends in Target Year

To date:

2028 Members have

2 O + brought forward

North American headquarters

their target dates

2 8 0 Years have been
brought forward

2028

European headquarters

2035

Initiative-wide

Companies are

2041 1 5 currently revising

their target year

1111

Asia-Pacific headquarters
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Market Barriers

South Korea Taiwan, China Singapore
High cost or limited supply 36 43 41 28 8 8
Lack of procurement options 29 11 8 9 15 13
Frictions or inefficiencies 12 v 4 6 3 4
(small load)
Regulatory barriers 10 2 1 5 6 10
Frictions or inefficiencies
(landlord-tenant agreement) 1 4 e 2 = 2
Internal reasons 0 0 2 4 1 1
Lack of data 4 2 0 2 2 0
Credibility concerns 3 0 0 0 2 4




°CLIMATE GROUP

Procurement Trends

50

2019 42%
40
2020 40% 3%
=
= 30
|_
2021 39% 4%
20
2022 41% 2%
10
2023 27% 29% 39% 2%
0
0% 10% 20% 30% 40% 50% 60% 70% 80% 90%  100% North America Europe  South America
M Self-generation W PPA B Contract with supplier Unbundled EACs Passive claims = PPA w Contract with suppller Unbundled EACs

This decline was in line with the growth of
members in Asia, where PPAs are less
accessible.

The share of PPAs has doubled from 2017 to 2021, showing a consistent growing
trajectory. From 2022, however, RE100 observed a decrease in the share of PPAs.
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Market Overview

RE100 members Electricity consumption by Share of RE by members* Share of RE by members

eIl Gl operating members (GWh) (2024 Report) (2023 Report)
North American single market 287 112,835 65% © (-1%) 66 %
European single market 287 64,603 83% e 83% e
China 270 76,510 59% « (+10%) 49% e
South Korea 183 67,675 12% o (+3%) 9% e
Japan 228 43,663 36% o (+11%) 25% o
Taiwan, China 159 33,542 5% o (+1%) 4% e
India 208 14,769 39% e (+16%) 23% e
Malaysia 158 6,538 33% e (-3%) 36% e
Vietnam 159 5,723 58% « (+28%) 30% e
Thailand 166 3,747 56% © (+21%) 35% o
Singapore 198 3,010 5% e 5% e
Indonesia 133 2,828 33% e (-2%) 35% e

Philippines 111 1,724 56% « (+25%) 31% e

*Recognised share of RE procured by RE100 members
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What is needed?
RE100 Global Policy Priorities

Affordability Ensure electricity sources compete fairly to reflect the cost competitiveness of renewable
electricity and the true cost of fossil fuels.

Ambition Set ambitious renewables targets in nationally determined contributions and national energy
plans, supported by requisite public investment and infrastructure development.

PPA Create an electricity market structure that supports private investment in new generation and
allows for direct trade between corporate buyers of all sizes and renewable electricity suppliers.

Green Tariffs Work with utilities or electricity suppliers to provide options for corporate
renewable electricity sourcing

Self-generation Promote direct private investments in on-site and off-site renewable electricity projects.

Credible Claims Support a credible and transparent system for unique claims by issuing, tracking, and certifying
electricity procurement via Energy Attribute Certificates.
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1. Market Spotlight: Korea

Electricity by generation

source (TWh)

m Coal " Ojleg _ " Natygy gas 344
0% m Bi6fuels **"Nuclear®” mHydré"” 100%

Procurement mix

0.3% 81% 199%40.05%
0% 20% m PP A% 60% 80% 100%

m Contract with supplier

2024 Report

183
68
2020

11%

Number of companies
operating in South Korea

TWh of reported electricity
consumption

Average
commissioning year

Recognised RE
consumption by members

RE generation mix on grid
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1. Market Spotlight: Korea

AL
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South Korea's PPA System:
Status and Opportunities
for Renewable

Energy Development

Research Report March 2024

Authors: Hyeongen Park, Putyong Natianal Uniersity | Siyeung Lee, Toch Uniersty of Koren

00 e
°CLIMATEGROUP | 3%cpp

South Korea RE100 Localised
Policy Messages

1. Croate a policy environment with a fair and transparent power

market
to enable 1o on an ogqual footing to fossil
fuels

a) Snft pricing 1o ensure it reflects e true cost of renewable energy
producton

b) Swengthen independence and sustainabelity considerations within the
eleciricity systems operaior

2. Increase the renewable energy target and implement stable policy
to uptake of electricity

a) gg:w.e renewable enargy target in line with 2060 Carbon Neutrabty

|

b) Indude wording arcund the expansion of Power Purchase Agreements
{PPAs) in any government roadmaps

to impr of Power F
Agreements for corporates
a) Ensmure network usage foe and incidental costs are fair and transpasent
b) Remove unfair contractual obly
c} Simplify negotiation procedures and provide dear guidelines to support
corporates theough the procurement process

4 grid y and fa for ity g
to scale the supply of Y
a) Enmre equal gnd access and far compensation for renewable elecriaty
generators

b) Fromole investiment in systems that increase gnd fleabily % allow
renewables to rapidly scale up

the

5. P for on.site and off-site
PPAs

a) Streamiine sitng and permtting rules

b} Improve cost eflectveness of investment

c) Provide darfty around inodental costs associated with on-site and ofl.sie
PPAs

y and y of

Y and g 5y

a) Differensate between different renewable sources of power under Green
Premiums in advance of auctions

+ A per reviewed and improved lims in Ene with message number Bree

~
Scan the QR code to access the Policy - . _ ~~ ﬁ:‘
Recommendations
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1. Market Spotlight: Korea

South Korea RE100 Localised
— Policy Messages

1. Croate a policy environment with a fair and transparent power market
structure to enable renewables to compete on an egual footing to fossil
fuels
a) Snft pricing to ensure it reflects e true cost of renewable energy

RE100 Policy Recommendations " B sty

2. Increase the renewable energy target and implement stable policy
to P uptake of electricity
a) Eg:lue renewable energy tarpet in line with 2060 Carbon Neutrabty
1. Create a policy environment with a fair and transparent power market structure to N P ey S i T e —

enable renewables to compete on an equal footing to fossil fuels g -~ S

a) Ensmure network usage foe and incidental costs are fair and transpasent
b) Remove unfair contractual obly
o} Simplify negotiation procedures and provide dear guidelines to support

2. Increase the renewable energy target and implement stable policy frameworks to T

.. 4. Enhance grid flexibility and falrmess for
accelerate corporate uptake of renewable electricity L o oty e sty
b) Promote investment in systems that increase gnd flaxbisy % alow

5. the for on.site and off-site

3. Remove obstacles to improve accessibility of Power Purchase Agreements for -
CO rpo rateS a) Streamiine sfing and permitting rules

b) Improve cost eflectveness of investment
c) Provide darfty around inodental costs associated with on-site and off.sne

4. Enhance grid flexibility and fairness for renewable electricity generators to scale the &l (oryrreo bt ot .o
. . . a) Differensate between nt renewable sources of power under Green 1 1 1 |
domestic supply of renewable electricity Se P s o s Vo
|
. . : . 0¢% e o i g Ly
5. Improve the renewables investment environment for on-site and off-site PPAs s .'.o. R Vi
® |
® : \
6. Enhance transparency, sustainability and additionality of renewable electricity AL Policy Recommendations v
certificates and tracking systems RN
T . ~ o \\\\\\\
. Seo N
S - "h-\
C e S~
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2. Market Spotlight: Japan 2024 Report

2 2 8 Number of companies
Electricity by generation operating in South Korea

source (TWh) 44 TWh of reported electricity
mCoal Od47 _ Nptural gag7 1445 consumption
0% m Bfdfuels “*Nuclear °°” m Hydrd"” 100%

2 O O 7 Average
commissioning year

Procurement mix

61% 31%
0% 20% m PPAO% 60% 80%

o
0

~N)
o

Q
S

360/ Recognised RE
O consumption by members

RE generation mix on grid

m Contract with supplier
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2. Market Spotlight: Japan
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Japanese businesses urgently call on the
concrete action on renewable energy

Over 420 of the world's biggest and most influe
Japanese headquartered companies, strongly et

ety RE100 Japan Policy
transition and set a target to triple its domestical
Recommendations

to 363GW by 2035, at the latest, in the forthcom)|

Renewable energy is a critical tool in maximising
zero. By hamessing its potential, Japan can not
expanding its domestic market but strengthen it
greater flexibility with the national budget that c

Redirecting energy financing towards the domes] s i i g4 i it i i
B e o Implement policies promoting L. Prioritise grid upgrades aond operational
gpcds whicks flet 1 v A ek ey transparent and foir electricity prices, improvements to speed up the connection
creation, alongside the economic benefits these

oiming to improve the cost-effectiveness time for now ronewables projects and
To achieve a tripling of renewable energy capac]
buciiutis, £¥°HO0 mpmentiecn s cabing] £ e of renewable eleciricity gonoration maximise usago of existing renowables to
from the Japanese government. Outlined below phik 2
by R ond pricing. avoid curtailment

implement policies promoting transpare:
improve the cost-effectiveness of renew

improve access to Physical and Virtual § #2. Estoblish o target 1o triple instolled 5. Mobilise 17.9-18.1 Trillion Yen in
'?.3?:2‘?25112?;5;:’3:5;’;‘;?2“9S“ renewoble energy copacity from 121GW . public and private investment from 1
o, o e it in 2022 to 36IGW by 2035, at the lotest, in 2025-2030 towards renewable electricity
D aT order to grow the Japanese renewables and refated technologies.
i sbiend i redehordn industry ond increoase the domestic supply
enable Japan to seize the opportunities of the el
a5 a global leader in the green transition of renowables. 6. Simplify Non~Fossil Certificates (NFCs)
™ { { lIssuing, trocking and certifying system to ‘\
)e .. 1. Improve occess to Physical and Virtual better clign with internotional standoards. /
)eo ... Corporate Power Purchase Agreements
=] .. « it e st e it Gt i Compary b (PPAs) by osteblishing streambined
.. o .. e procosses and removing barriers for buyers

ond suppliors.,

Policy Recommendations
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2. Market Spotlight: Japan

RE100 Policy Recommendations

1.

Implement policies promoting transparent and fair electricity prices, aiming to improve the
cost-effectiveness of renewable electricity generation and pricing.

Establish a target to triple installed renewable energy capacity from 121GW in 2022 to
363GW by 2035, at the latest, in order to grow the Japanese renewables industry and
increase the domestic supply of renewables.

Improve access to Physical and Virtual Corporate PPAs by establishing streamlined
processes and removing barriers for buyers and suppliers.

Prioritise grid upgrades and operational improvements to speed up the connection time
for new renewables projects and maximise usage of existing renewables to avoid
curtailment.

Mobilise 17.9-18.1 Trillion Yen in public and private investment from 2025-2030 towards
renewable electricity and related technologies.

Simplify Non-Fossil Certificates (NFCs) issuing, tracking and certifying system to better
align with international standards.

RE100 Japan Policy
Recommendations

#1. Implement policies promoting
transparent and foir electricity prices,
oiming to improve the cost-effectiveness
of renowable eleciricity goneration

ond pricing,

#2. Estoblith o target 1o triple instolled
renewaoble energy copacity from 121GW

in 2022 to J6IGW by 2015, at the latest, in
order to grow the Jopanese renewables
industry ond increose the domestic supply
of renoewables.

#3. Improve occess to Physical and Virtual
Corporate Power Purchase Agreements
(PPAs) by ostoblishing streamlined
procosses and removing barriers for buyers
ond suppliors,
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3. Market Spotlight: Indonesia 2024 Report
1 3 g;é?:ﬁ;gofnC?nfggife\i;Z

3 TWh of reported electricity
consumption

Electricity by generation

source (TWh)
m Coal . Qil _Namralg_a&__w
0% m Bfdfuels “*Nuclear °°” m Hydrd"” 100%

2 O O 3 Average
commissioning year

Procurement mix 0/ Resognised RE
0 0 ecognise
% 9% 20% m PP A% 89 /600% 80% 100% 33 / O consumption by members

m Contract with supplier

0

RE generation mix on grid
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3. Market Spotlight: Indonesia

Giove Buiiang

°CLIMATE GROUP =7

+44 {20 7350 2970

CLIMATE GROUP R R

A\
ﬁ, IESR President Joka Widodo
== Istana Merdeka
Jakarta
Indonesia
6 Saptember 2024

Your Excellency Joko Widodo. President of Indonesia

Leading businesses urgently call on the government to unlock Indonesia's true
energy

I slignment with Indonesia's strategy for a net zera sconomy, oer 430 of the workd's biggest and
most influential businesses, including 121 wnpamssm: wulkm lnduﬂssla and represent 2 T\.‘\h
el

strongly

& upcoming redrafting of the National Energy Plan {Kmalan EnwglNaswi KEN) arld Nationsi
Long-Term and Medium-Term Plan (Rencana Pembangunan Jangka Panjang Nasional, RPJPN,
[Rencans Pembangunan Jangka Menengah, RPJMN).

RE100 is the global corporate renewsble energy iniliative bringing logether hundreds of ambitious
businesses committed to using 100% renewable electricity by 2050 at the very latest, including in

gir operations in Indonesia. These businesses also mguyvsme the green credentials of their
supply chains, an important priority due to upcoming carbon tariff regulations, such as the European
Union's Carbon Border Adjustment Mechanism and simillar Australian carbon tariff, which will
influence ongoing corporate investment in Indonesia. In Indonesia, RE100 works in collaboration

th the Institute for Essential Sendoes Reform (IESR) binging their expertise and experience to
jour mission, and recently formally this at the |ndonesia Solar Summit on
August 21%_ 2024

With the Mational Enengy Plan being confirmed in October, this is a critical year o make or break
indonesia's commitment to net zero by 2060 or sconer. Alongside IESR, RE100 is encouraged by
& steps taken in the Net Zero Plan and urges key near-term plans such as the KEN, RPJPN, and
UMM to mirror this. For these plans, RE 100 sesks 1o assurs your govemment that gobal
businesses are eager for graater ambition, , and increased i in
v both

renewables. This will enable to drive further i
ir RE100 targsts and Indonesia's renewable energy targsts.

Within these plans, there are three sreas that RE100 companies see as important to address o
Imcbilise greater private investment in renewables:

1.

Ambition: Incentiviss progress on renewables by aligning naticnal renewable energy
targets with the Just Enerqy Transition Partnership (JET-P) modelled target of minimum
34% by 2030. Accompanying this a detailed national renewable energy stretegy is needed
to send a strong market signal on the future of renewables. As documented by the Ministry
of Energy and Mineral Resources (MEMR). Indonesia has immense renewable potential.
but at the end of 2021, only 0.3% of it was realised. A more ambitious target and industrial
strategy on renewables is needed to incite confidence in private investors and help
Indonesia seize the ranewables apportunity

Accelerating renewables o
investment in Indonesia: Report

ared use of the transmission network Energy

The C a bmited y ruber
Crarty rgisiraton mmber 1102909, Regstensd office address: Tha Clove Buldng, 4 Maguire Strast, London SE1 2M0.

April 2025

Authers: Laura Thomas. Alex Miller. Alvin Sisdwinuaraha.

RE100 Policy Repor

Indonesia Solar Summit

4564422
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3. Market Spotlight: Indonesia

RE100 Policy Report

* The joint utilisation of transmission and distribution lines, globally known as power
wheeling, offers a promising solution that could unlock significant private investment in
renewables.

*  The current regulations and laws on the power supply business in Indonesia allow for a basic
form of joint transmission network utilisation.

*  However, structured correctly, this platform for corporate renewable procurement in Indonesia
would be a win-win, helping corporates achieve their renewable energy targets, while offering
a predictable, long-term revenue stream for PLN, the state utility.

. In this policy report, we outline how, with the right structure and incentives, PLN can lease its
transmission lines to private sellers and buyers.

CLIMATE GROUP

In partnership with:

Accelerating renewables
investment in Indonesia:

Shared use of the transmission network

RE100 Policy Report

Policy
Report

Energy
April 2025
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And more

 RE100 launched the Taiwan Market Report 2024, providing an overview of RE100’s advocacy work and
existing gaps in affordability, accessibility and additionality of RE.

* In China, RE100 has been in discussions with CREEI to implement recommendations made in a report of
RE100’s assessment of GEC'’s from 2020. With the notice from the National Energy Administration of China
and the Ministry of Ecology and Environment of China, it is expected that China GEC system will become
more efficient moving forward.

» Industry Ministry of Thailand has announced it will revise investment incentives to boost renewable energy
developments and attract RE100 companies to Thailand.

- Malaysia’s National Energy Transition Roadmap discusses increasing the renewables roll out to attract
RE100 members to Malaysia, and the country’s attribute trading system has aligned with the I-REC
Standard, in adherence with the RE100 technical criteria.
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Join over 430 of the world’s leading corporates signed on to
RE100 and commit to 100% renewables

Why join RE100? Joining criteria

» Communicate your sustainability commitment * large annual electricity consumption of min. 100
to your stakeholders GWh

- Join the companies advocating for policy  Join at group level and commit entire global
change towards the global energy transition operations

* Reduce energy costs « Set ambitious target years for achieving

. . 100% renewable electricity
* |Improve business competitiveness

and brand  Report annually to CDP and demonstrate
progress towards this goal

Scan this QR code for further IE _' ;
information on the joining criteria E!‘




Thank you

Please get in touch with any questions you might have:

Jade Kim
Policy Manager /“im@climategroup.org

°CLIMATE GROUP
RE100
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GWEC | GLOBAL WIND REPORT 2025

Global Wind Encigysess. .-
Updates

29 APRIL 2025, Singapore




About the Global Wind Energy Council (GWEC)

GWEC is a non-profit trade association that acts as the authoritative voice for the global
wind energy industry. Our members represent more than 1,500 companies, organisations
and institutions in over 80 countries, including manufacturers, developers, component
suppliers, research institutes, national wind and renewables associations, electricity providers,
finance and insurance companies. GWEC's Task Forces and activities are listed below:

AGWEC (GWEC )[\gm\;gmgmggt

AFRICA TASK FHORCE

[

am
[TITIT]

1HIIA|

/O
O O
O~—0

/“'
P LATIH AMERICA COMMITTEE

Intelligence

Market intelligence, policy analysis,
technical expertise

Advocacy & Policy
Communicating the benefits of wind
power and working on regulatory
frameworks

Collaboration

Sharing best practices and
connecting stakeholders

& B

=

GWEC | GWEC | GWEC

Summits & Conferences
Creating business environments to
discuss challenges, find solutions and
network

Business Matching

Connecting members to the right
people to grow your business

Capacity-Building

Establishing strong wind energy
associations in emerging wind markets,
transferring knowledge to stakeholders




2024 was the wind industry’'s best year

« 117 GW of new wind power capacity was added to the
power grid worldwide in 2024, 0.3% more than in 2023,

brining total installed wind capacity to 1,136 GW. New Installations (GW) I\GWEC

 New onshore wind installations surpassed the 100 GW »Ofior
milestone for the second year in a row, with the 109GW
connected to the grid in 2024 marking a historical peak.

* |[n the offshore market, 8GW of new offshore wind was
commissioned last year, which is 26% lower than in 2023,
making 2024 the fourth- highest year for new offshore
wind capacity.

||i ‘iié ||| ||
2021

2022 2023 2024

2020

Source: GWEC's Global Wind Report 2025
GWEC.net/gwr
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20 Years of
Exponential Growth

« Total installed wind capacity to 1,136
GW by 2024;

« Onshore wind total installed capacity
1052.3 GW,

 Offshore total installed capacity 83.2
GW, representing 7% of the total wind
market share

History of Total Installations (GW) GWEC

2

2001

,—’,‘J!—,‘m [I[I

|-\ GLOBAL WIND ENERGY COUNCIL

1136
1021 A
759 B3
P05
443
829
35.5

CAGR
+11%

-&SG

2002 2003 2004 ?005 209& 200? 2003 2009 2019 201] 20]2 2013 2014 2015 2016 2007 2018 20I9 2020 IOQI 2022 20?3 202

Share of offshore <1% 7%

Source: GWEC's Global Wind Report 2025
GWEC.net/gwr



Not enough to meet the Net Zero Pathway and tripple of
RE target by 2030

+ GWEC's projections under current policy scenarios, indicating that Wind power installations need fo triple by 2030 in order to achieve
wind energy will only reach about 77% of the capacity needed by 2030 @ 1.3°C Pathway
to remain on a net zero pathway;

 To close this gap, annual installations must grow nearly threefold to
reach 320GW of new installation on an annual basis;

Or we reach only 77% of the wind
power requ(red by o stay

Q
Ll
2

2

8

T
]
=

T

=]

L
=)
%
]

z

on-track for a net-zero /1.5C pathw (1y :
« Wind is not developing at the speed fast enough and is lagging behind oo oot e “”b’;
that of solar >
| :
100
50
0
20

2021 22 2023 2024 2025 2026 2027 2028 2029 2030

® New wind capacity ® Projected new wind capacity based on current growth rates
Annual capacity gap to meet net zero by 2050 vscenarios
Cumulative wind capacity to meet net zero by 2050 scenarios

{MO] suoLp||Bisul |DC|0|6 aalo|nuny
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There are four key trends slowing wind's
progress

Finance and macroeconomic headwinds continue to challenge accelerated wind energy growth.
a. Rises in commodity prices, in combination with rises in the cost of labour, logistics

b. higher costs of capital due to interest rates and risk premiums are all affecting project economics, resulting in project’s stalling
(especially on offshore) and undersubscribed auctions.

Trade barriers and fragmentation present an increasing risk to accelerated growth. The spread of tariff
wars, harsh local content requirements and other protectionist policies.

Market Design issues, Negative prices have become a byproduct of outdated market design; Auction design
not providing enough risk sharing mechanism;

Factors affecting supply chain development are explored and include lack of market volume and power price
volatility, the ‘rapid innovation curse’ of ever-increasing turbine sizes

Grid constraints: Delays in grid connections and expansion; grid infrastructures lack of investment.



Wind is a mainstream
technology in the "Age of
Electricity”

» Age of Electricity has arrived, and wind has a key role to play,
in order to avoid a disbalanced energy transition.

» Over the past four decades, wind power has gone from a
niche technology into a mainstream source of energy

* Where scale has been achieved, wind energy has lowered
consumer power prices, created jobs and regenerated
communities.

» Technology has strong role to play in increasing a nation’s
resilience by reducing reliance on volatile and insecure fossil
fuel imports.

TITLE OF PRESENTATION

Year-on-year percent change in electricity demand in selected regions, 2020-2027
15%

10%

5% ¥ — N

0% ————7;—71

-5%

-10%

-15%
I
Y
o
Y

China India Southeast Asia United States | European Union

Historical demand - Updated forecast Previous forecast (Jul 2024)

Note: Data for 2025-2027 are forecast values. The years on the x-axis start at 2020.

The world is moving into an age of rapid electrification, where power demand is increasing.
Source: IEA 25



The Future Electricity Generation and Role of VRE

« According to IEA, Renewables set to meet around
90% of global electricity demand growth out to 2027.
Global electricity generation from renewable energies
rose 10% y-o-y in 2024, double the 5% increase in

2023 Year-on-year global change in electricity generation by source, 2019-2027
2000

» Clean energy sources in global power generation are
on track to break new records over the 2025-2027
forecast period.

» Wind generation is forecasted to meet around one-third of
additional global electricity demand in 2025-2027.

2019 2020 2021 2022 2023 2024 2025

@ Coal @Gas ONudlear D Other non-renewables ORenewables L]

» Solar PV is set to become the second largest low-emissions
source of electricity generation in the world by 2027, after
hydropower.

Source: IEA 25
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Global Market Leaders and Market Breakdown

* The Asia-Pacific region continues to lead the way, making
up 75% of the global total installation, 7% year-on-year
(YoY) growth

New Capacity in 2024 (GW) [\ GWEC
- Top five markets are being led by the same top five S oL 0 TR D) '
markets as previous years - China, US, Brazil, India and ;Sgino
Germany — making up 80% of the annual market; ; @ Germany
o ® |ndia
« New rising stars: rising stars such as Uzbekistan, Egypt By i

and Saudi Arabia i France
® Finland

® Canada

Turkey
® Other

°68%

TITLE OF PRESENTATION PAGE 31



Onshore Installation Reaching Historical High

« New onshore wind installations surpassed the 100 GW milestone for
the second year in a row, with the 109GW connected to the grid in
2024 marking a historical peak.

» Global cumulative onshore wind installations surpassed the 1,000 GW
milestone for the first time, marking a YoY growth of 11%

+ Asia Pacific and Africa & Middle East both had a record year, driven by
China’s remarkable performance, the ongoing recovery of the Indian
market and strong performance in North Africa;

* In addition to China (76 GW) and the US (4 GW), the other onshore
wind markets in the top five for new installations were India (3.4 GW),
Germany (3.3 GW) and Brazil (3.3 GW)

TITLE OF PRESENTATION

New Installations, Onshore (%) )I\ GWEC

Rest of world 12% -

France 1% -
Spain 1% °
Turkey 1% °

Canada 1%°
Finland 1% -

Brazil 3%-
Germany 3% °

India 3% o-
US 4% o

° China 70%

Source: GWEC's Global Wind Report 2025

GWEC.net/gwr
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Offshore Wind Continue to Grow with Strength

* In the offshore market, 8GW of new offshore wind was commissioned
last year, which is 26% lower than in 2023, making 2024 the fourth-
highest year for new offshore wind capacity.

New Installations, Offshore (%)

* Global cumulative offshore wind installation reached 83.2 GW by the end
of 2024’ ° Rest of world 6%

France 8% ‘ ° China 50%
* Annual market led by China (4 GW), UK (1.2 GW), Taiwan (933 MW), Germany 9% ©
Germany (730 MW), France ( 653 MW)

Taiwan (China) 12% °

» Record year of wind energy auction, with 56.3 GW of offshore wind UK 15% o
capacity was awarded worldwide last year, spread in China, Europe,
South Korea, Taiwan and Japan

» Europe led the way, with 23.2 GW awarded in Europe and 17.4 GW in Source: GWEC's Global Wind Report 2025
China. A next wave of markets also had landmark years with South GWEC.net/gwr
Korea awarding 3.3 GW, Taiwan (China) 2.7 GW and Japan 1.4 GW.
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‘Global wind energy market expected to grow 8.8%
annually

982 GW of new capacity is expected to be added this
year and in the next five under current policies. This

would equate to 164 GW of new installations annually
until 2030, representing a projected compound annual

growth rate (CAGR) for the 2025-2030 period of 8.8%.

The CAGR for onshore wind in the next six years is
6.6 %, with expected average annual installations of

138 GW. The CAGR for offshore wind in 2025-2030
i2362c7;‘\’7§>/, with expected average annual installations of

GWEC forecasts that the milestone of a second TW is
likely to be passed by the end of 2030. However, even
this growth is not rapid enough to enable the world to
achieve its Paris Agreement targets and will leave a
sizeable gap in the wind energy capacity required by
2030 to stay on track for the IEA's Net Zero by 2050
pathway.

New wind power installations outlook 2025-2030 (GW)

/94

183 2
167 f!l;’ ‘_1“.‘ J

CAGR 8.8%

2024 2025e 2026e 2027e 2028e 2029e 2030e

Source: GWEC Market Intelligence, April 2025
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| GWEC Global Policy/Advocacy Strategy - National

Installed Offshore Wind by 2030 in Vietnam, Philippines, Japan and South Korea

Sectoral. Route to Market Enablers Guardrail Policies
Target Setting

* High-level + Planning: Marine Spatial « Finance: Scaling up finance and + Environmental and Ecology:
government Planning (MSP) and improving bankability —— _
advocate other planning S processes,
. Mid-level o Leusing : Supply Chain e MSP QUidonce.
+  Workforce . :
government . Permitting D + Social Engagements:
advocate » Infrastructure: Grid; Ports . .
. offtake Mechanism: FiT ) + Permits related to community
Auction and Corporate ! + Beyond Finance: Carbon Market engagement;
PPA (CPPA) > Regional carbon market + Fishery and other local
formation; community engagements.

> Other carbon credit-related




| Vietham — Pave the way and scene Setting for the OFW
Development in Vietham

2019-2021 GWEC was one of the most active Organisation to
promote the Offshore Wind Energy on its target being intodcuded
In PDP 8 and on its Route to Market Process being introduced in the
following years.

I3 fowee

L TR HIEN THUE HOA lC o)

o

VIET NAM BUSIA®ES FORUM:
Mobilizing Resources § reen Transition
DIEN PAN DOAN B VIET NAM:

Huy Dong Nguén Lut vyén Déi Xanh

2 December

Global Wind Energy Council Ngay 02 Théng 12




| Philippines — Green Energy Auction Program Inclusion of OFW

A The Philippines is a fast emerging offshore wind market backed by
political will of the current administration. The auction for offshore
wind is anticipated to start as soon as Q3 this year. GWEC has been
Active in shaping and leading the industry participation into the
successful launch of the Offshore wind GEAP in 2025
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